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THE SCHEDULE (Page 01}

POLICY - SMART Stéps Plus ' TYPE OF POLICY Unit Linked [Non- -
. T o : Participating ]
-GENERAL. OFFICE

POLICYNO: ~ | PROPOSAL NO:

DATE OF PROPOSAL:

| POLICYHOLDER/ PROPOSER: : SEX:

ADDRESS: <Address 1> <Address 2>
<Address 3> <Address 4>

LIFE INSURED: - SEX:

DATE OF BIRTH OF LIFE INSURED:

WHETHER AGE ADMITTED Yeos
ADDRESS: <Address 1> <Address 2>
<Address 3> <Address 4>

NOMINEE (S) ‘ APPOINTEE [ IF NGMINEE IS A MINOR ]

EFFECTIVE DATE OF COVERAGE :

PREMIUM MODE:
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THE SCHEDULE (Page 02)
_ _ . SUM ANNUAL -~=“D§$ES MODAL
LIST OF MATURITY | INSURED ASSURED TARGET| WHEN FLAT
COVERAGES DATE EVENT PREMIUM| .- EXTRA
- _ {RS.) (Rs.) PREMIUM PREMIUM
. ' . i PAYABLE
SMART Steps | dd/mm/yy * | Maturity.
Plus : or Death
: or
happening
of any
dread
disease to
Life
Insured

THE BENEFITS ARE PAYABLE TO:

If the Life tnsured and the policyholder are same: To the Life Insured or his nominees or
proving executors or administrators or other legal representatives who shall have taken
out representation to his estate from a competent court.

If the Life Insured and the policyhoider are different: to the policyholder or proving
executors or administrators or other legal representatives who shall have taken out
representation to his estate from a competent court.

.a)

b)

SPECIAL PROVISIONS:

1. Available Funds and Investment objective of the funds :

Secure Fund: The investment objective of this fund is to provide stable return by investing in
relatively low risk assets. The fund will invest exclusively in fixed interest securities such as
Government Securities, Corporate honds etc. ‘

Conservative Fund: The investment objective of this fund is to provide stable return by investing
in assets of relatively low to moderate level of risk. The fund will invest primarily in fixed interest
securities such as Government Securities, Corporate bonds ete. However the fund will alsc invest
in equities.

Balanced Fund: The investment objective of the Balanced Fund is to pravide balanced returmns
from investing in both fixed income securities (to target stability of returns) as well as in equities
(to target growth in capital value of assets).

Growth Fund: The investment objective of the Growth Fund is to provide potentially higher
returns to unit holders by investing primarily in Equities (to iarget growth in capital value of
assets); however, the fund will also invest in Government securities, corporate bonds and money
market instruments.

Growth Super Fund : The investment objective of this Fund is to provide potentially higher
returns to unit holders by investing predominantly in Equities {to target growth in capital value of
assets); however, the fund may alse invest in Government securities, corporate bonds and
money market instruments ‘
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The investment pattern of the funds will be as follows:

ASSET TYPES SECURE CONSERVATIVE BALANCED GROWTH Pl
FUND {%) FUND (%) FUND (%) FLIND (%) FUND (%)

Govt. Securities | - s0-100 s0-s0 | -20-50 0-30 0-20
Corporate Bonds - ) :

(investment Grade) 0-50 . 0-50 20 - 40 0-30 0-20
Money Market and . - - -
cash Instruments 0-20 0-20 0-20 o] 20. 0-20
Equities _ Nl 0-15 10 - 40 20-70 70— 100
2. Ratio in which the ATP / Top Up will be allocated in the Fund {initial allocation)

c . Growth Growth Super
Secure Fund Conservative Fund _Balanced Fund Fund Fund Total
100%

3. CHARGES

A. Premium Allocation charge

First Pblicy Year :

Premium Bands (Rs.) Premium AI:::::“TS:‘QZ?:;; ?up:rcentage of
20,000-49,999 30%
50,000-149,999 29%
150,000- 299,999 ' 28%
300,000-499,999 27%
500,000 and above 26%

Second Policy Year and onwards: 2% of ATP
Premium Aliocation Charge in respect of Top-up premium: 2%

B. Surrender Charge

If Palicy is surrendered T Surrende;r?nhf;FTea?Z:t ﬁ::r:m;ge orone
in 1% Policy Year 100% '
In 2™ Policy Year 34%
In 3" Policy Year 32%
In 4™ Policy Year 30%
In §" Policy Year - 28%
In 8" Policy Year ' 26%
In 7" Policy Year 24%
In 8" Policy Year . 20%
In 9" Palicy Year : ' . 15%
In 18" Policy Year or later ‘ il
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C. Fund Management Charge (as % of Net Assets)

Secure Fund N © 0.80% per annum

Conservative Fund - 0.90% per annum .
Balanced Fund -+ 1.10% per annum
Growth Fund . . -°1.25% peranpum . -

Growth Super Fund 1.35% per annum-

The Cor‘npény may revise the Fund Manégemenf Charge up to a maximum limit of 2% per
annum subject to prior approval of the IRDA.

D. Pelicy Administration Charge

As. 600/- per annum charged monthly @ Rs. 50 per month on each Monthiversary. This
charge would be increased by 5% per annum compounded yearly.

E. Redirection Chargé

_ First three redirections in a policy year will be free of charge. Subsequently redirections in a
policy year will attract a redirection charge of Rs. 1,000/- per redirection. This charge would
be subject to an increase with approval from IRDA but will not exceed Rs. 2,000/~ per
redirection.

F. Switching Charge -

First six switches in a policy year will be free of charge.
The charge for subsequent switches shall be Rs. 500/~ per swiich. This charge would be
subject to increase with approval from IRDA but will not exceed Rs. 1,000/~ per switch.

G. Partial Withdrawal Charge

First 6 partial withdrawals of units are free of charge in each policy year. Any subsequent
partial withdrawal of units in the same policy year will attract a charge of Rs. 1,000/- per
transaction involving partiai withdrawal. This charge may increase with approval of IRDA but
will not exceed Rs. 2,000/- per transaction involving partial withdrawal of units.

Minimum guaranteed surrender value required after partial withdrawal of units
should be equal to one ATP.

Minimum amount for which request for pamal withdrawal of units will be entertained is
‘Rs. 10,000/- .

H. Annual Mortality Charge for Rs. 1,000 Sum Assured:

Mortality Charge Mortality Mortality Charge Mortality Charge

Age (Rs.) Age Charge (Rs.) | .*9° (Rs.) Age (Rs.)
21 1.343 31 1.522 a1 2.921 51 7.865
22 1.382 32 1.561 42 ) 3.143 52 8.376
23 1.417 33 . 1.620 43 3.383 53 9.251
24 1.447 34 1.700 44 3.682 54 10.181
25 1.472 35 1.803 45 4.043 55 11.194
) 1.491 36 T.927 46 | 4489 | 56 12.263
27 1.507 37 2.071 a7 4.9681 57 13.382
28 1516 3 2.237 48 5.516 58 14.333
29 1.521 39 2.425 49 6.135 59 15.536
30 1.521 40 2660 50 6.817 60 16.995
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Annual morbidity charge per Rs. 1,000 Sum Assured for Dread Disease Benefit

Policy Tenure => In Years : o

Agel 10 11 12 13 14 15 16 17 ‘
21 2.42 . 2.48 2.54 2.61 2.67 2.74 2.77 2.80 '
22 2.49 2.55 262 [ 2869 2.76 284 | 287 2.91
23 256 | 2863 270 278 2.85 2.93 2.98 3.02
24} 283 2.71 2.79 2.87 2.95 3.03 3.09 3.14
25 2.71 279 | 287 2.96 3.05 3.14 3.20 3.26
26 2.84 2.93 302 | 312 3.22 3.32 3.39 3.46
27 2.98 3.08 3.18 3.29 3.40 3.52 3.60 3.67
28 312 | - 3.23 3.35 3.47 3.59 3.72 3.81 3.90
29 3.27 3.40 3,53 3.66 3.80 3.94 4.04 4.14
30 3.43 3.57 3.71 3.86 4.01 417 4.29 4.40
31 3.70 385 | 4.01 417 4.34 4,51 4.64 4.77
32 3.99 416 |  4.33° '4.50 4.69 488 |- 502 5.18
33 4.30 448 467 4.86 5.06 5.27 5.43 5.59
34 4.64 4.84 5.04 5.25 5.47 5.70 5.88 6.06

| 35 5.00 5.22 5.44 5.67 5.91 6.17 6.36 6.56
36 5.46 5.70 5.94 5.20 6.47 6.75 6.96 717
37 5.96 6.22 649 | 678 7.07 7.38 761 7.84
38 6.50 679 | - 7.09 7.41 7.74 8.08 8.32 8.57
39 710 742 | - 7.75 8.10 8.46 8.84 9.10 9.37
40 7.75 8.10 847 | 885 9.25 9.67 9.96 10.25
M 8.48 8.86 9.26 9.68 10.12 10.57 11.05 11.55
42 9.28 9.69 10.13 10.58 11.06 11.56 12.07 12.62
43| 10.15 10.60 11.08 11.57 12.09 12.63 13.19 13.78
44| 1111 11.60 12.11 12.65 13.22 13.80 14.42 -
45| 12.15 12.69 13.25 13.84 14,45 15.09 - -
46| 13.35 13.55 13.76 13.97 14.19 - - -
47| 1466 14.88 15.10 | 15.32 - - - -
48 | 16.10 16.33 16.56 - - - - -
49| 17.68 17.92 - e - - - -
50| 19.42 - - - - - - -
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Annual morbidity charge per Rs. 1,000 Sum Assured for Dread Disease Benefit

Policy Tenure =>(Years)

Age| 18 19 | 20 | 21| 22 23 24 25 26 27 | 28 29 30
21| 283 2.85| 2.88] 2.94| 3.00| 3.05 3.11] 347] 3.26| 3.35). 3.45| 3.54| 3.64
22 | 294| 298| 3.01| 3.08] 3.14| 3.21| 3.28] 3.35] 3.45| 355 3.66| 3.77| 3.88
23 | 3.06| 311| 315 3.23| 3.30| 3.38| 3.46] 3.54] 3.65 3.76| 3.88) 400/ 4.13
24 | 3.19] 3.24| 3.20| 3.38| 3.47| 3.55| 3.85| 3.74] 3.86| 3.99| 4.12| 4.25| 4.39
25 | 3.32| 3.38| 3.44| 3.54| 3.64| 3.74| 3.84] 395 4.08] 4.22| 4.37| 4.52| 4.67
26 | 3.53| 3.60| 3.68[ 3.78| 3.89| 4.01| 412 4.24| 4.39] 4.54| 4.70| 486 5.03
27 | 3.76] 3.84| 3.92; 4.04| 417 429 4.43| 4.56] 4.72] 488 5.05 523 541
28| 4007 4.09; 4.19% 432| 446| 4.60] 4.75| 4.90| 507; 525 543| 562 5.82
29 | 4.25; 4.36] 447 462| 477 4.93| 510| 527 5.45 584| 584| 6.05 6.26
30| 452! 465] 477 4.94| 5.11| 5.29| 547| 5.66| 5.85| 6.07| 6.29 6.51| 6.74
31| 490| 5.04| 518 5.36| 555| 574| 594| 6.14| 6.35| B6.57| 6.80] 7.04 -
32} 531| 547] 5682| 5.82| 6.02| 623 6.44| 6.67| 6.90) 7.13 7.38] - -
33 | 5.76] 5.93j 6.11| 6.32| 6.54| 6.76| B8.99| 7.23| 7.48] 7.74| - - -
34 | 6.24] 6.43] 6.63; 6.86| 7.09| 7.34| 7.58| 7.85| 812] - - - -
35| 677 6.98] 7.20f 745| 770| 7.97| 8.24| 852 - - - - -
36 | 7.39| 7.62] 7.86i B.10| 8.36| 8.62| 8.88| - - - - - -
37| 8.08; 8.33] 8.58] 8.85| 9.12| 9.39| - - - - - - -
38| 8.83| 9.10] 937 965 994 - | - - - - - - -

39| 9.65| 9.94|10.2310.54| - - - - - - |- - -

40 {10.55|10.85| 1117 | - - - - - - - - - -

41 |12.07|12.681 - - - - - - - .- - - -

42 |13.18| - A - - - - - - - -

Annual morbidity charge per Rs. 1,000 Sum Assured for Dread Disease Benefit (

Policy Tenure =>

(Age| . 31 32 a3 34 35 36 37 38 39 40
21| 3.76 3.88 400 | 413 | 427 | 440 | 454 | 469 4.84 -
22 | 4.00 4.13 4.27 | 4.41 455 | 470 | 4.85 | 5.01 - -
23| 4.8 440 | 455 | 470 | 488 | 502 | 5.18 - - -
24 | 454 4.69 4.85 5.01 518 | 5.36 - - - -
25 | 4.83 5.00 517 | 535 | 553 - - - - -
26 | 520 5.38 5.57 | 5.76 - k- - - - -
27| 5.60 5,79 6.00 - - - - - - -
28| 5.023 6.24 - - - - - - - -
29 | 6.49 - - - - - - - - -
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1. DEFINITIONS & INTERPRETATION

11 inthe policy document, the words and phrases listed below shall be deemed to have the ' 7
meanings attributed to-them wherever they appear in the policy dogument unless the context
. otherwise reqmres '

a) “You” “Your” refers to .the Life Insured if he is also the policyholder or the policyholder if he
' is not'the Life Insured and “We", “Us”, “Our" or "Company” means Max New York Life
Insurance Company Limited.

b) . “Annual Target Prem:um” or “ATP” nﬁeans the level premium payable by you in a policy
" Year by regular instalments in the amounts and on the due dates in the manner specified in
the Schedule [“Schedule™.

¢) _“Congenital Condition” means any congenital abnormality, which has manifested or was
diagnosed before the Life insured attains the age of twelve (12) years.

d) “Diagnosis” shall mean the definitive diagnosis made by a Registered Medical Practitioner,
based upon radiological, clinical, and histological or laboratory evidence acceptable 1o the
Company. All diagnosis is subject to acceptance and concurrence by the Company’s
appointed doctor. The respective evidence shall be submitted to the Company. In the event
of any doubt the Company shall have the right to call for examination of the Life Insured by
an independent expert selected by the Company. The Qpinion of the independent expert
shall be subject to the final opinion of the Company's appointed doctor and must satisfy the
definition of the covered disease or surgery.

e) “Effective Date” means the date specified in the Schedule on which the risk under this
policy commences, which shall be the date of issue of policy, but shall not be earlier than
Cur receipt from You of the first instalment towards Annual Target Premium.

f) “Fund Value™ means the total number of Units held in Your Unit Account fnultiplied by the
Unit Price.

g) “Funds" mean as of the Effective Date (and subject always to Clause 9.3) those Funds as
detailed in the Schedule.

h) “Fund Management charge” is a charge, as specified in the schedule, which is levied as a
percentage of the value of assets and is appropriated by adjusting the Net Asset Value.

iy “Guaranteed Surrender Value™ means the Fund Value prevailing on the date which
immediately follows the date of Qur receipt of Your request for surrender of this policy.

I} “Hospital” means an institution which is legally regisiered and licensed as a medical or
surgical hospital in the country in which it is located, and is not primarily a clinic, a place for
custodial care for alcoholics or drug addicts; a nursing, rest or convalescent home or a home
for the aged or similar establishment, |t must be under the constant supervision of a
Registered Medical Practitioner.

k) “IRDA” means Insurance Reguiatory & Development Authority constituted under the
insurance Regulatory & Development Authority Act, 1999.

) “Life Insured”™ means the person on whose life the policy has been effected. -

m) “Maturity Date” means the date shown in the Schedule on which the benefits under this
policy, become payable, in accordance with Clause 3.2 if Life Insured is living on that date.

n) “Monthiversary" means the date in every month corresponding most closely with the
Effective Date.
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o} “Mortality Charge” is the charge, as specified in the schedule, which is levied for providing
risk cover to the life insured. This charge is exclusive of any expense loading. Mortality
charges are guaranteed during the contract pericd and are those filed with the IRDA.

p)  “Morbidity Charge” is the charge, as specified in the schedule, which is levied for providing
Dread Disease benefit to the life insured. Morbidity charges are guaranteed during the
contract period and are those filed with the IRDA. :

q) “Policyhoider” means the person who owns the policy.

P “Policy” means this "SMART Steps Plus”, the operation, regulation and management of [
which is governed by the documents comprising the policy documentation, which is made up
of Your proposal form (and any additional information You provide in respect of Your
proposal), these terms and conditions, the Schedule attached to and forming part of this
policy {ard if an'updated Schedule is issued, then Schedule means the latest in time), Your
written instructions given to us in accordance with the policy document subject to Qur
acceptance of the same. '

s) "Policy Annivérsary“ means the anniversary of the Effective Date.

1} “Policy Year” means a 12 calendar month period commencing with the Effective Date and
every policy anniversary. . '

u} “Policy Term” means the term of the policy selected by You as per Clause 2.3.
v) “Premium Allocation Charge” is a charge, as specified in the schadule, expressed as
percentage of ATP and top up premium received. This charge will be deducted from the

premiums received and the balance will be allocated to purchase the Units.

w) “Policy Administration Charge” is a charge as specified in the schedule, which is levied at
the beginning of each policy month by cancelling units of equivalent amount.

x) “Partial Withdrawal Charge” is a charge as specified in the Schedule, levied on the Unit
Account at the time of partial withdrawal of the units from the fund. This will be recovered by
cancellation of units in the Unit Account at their unit price.

y) “Registered Medical Practitioner” shall mean any person qualified by degree in medicine
and registered with the Medical Council of his/fher country, who possesses sufficient skill and
competence to render medical or surgical services in respect of the disease:concerned, but
exciuding a Registered Medical Practitioner who is the Policy Holder or the Life Insured or
the spouse or lineal relative of the Policy Holder/ Life Insured.

z) “Redirection Charge” is a charge as sp'ecified in the schedule, for redirecting Your future

ATP or Top-up Premium between available-Funds. .
“Specialist” means a Registered (or otherwise licensed unde.f law) Medical Practitioner
whose name appears in the Specialist Registry of the Medical Council of the country or
institution with equivalent authority.

ad

—

bb) “Sum Assured” means the guaranteed amount as specified in the Schedule, net of
permissible partial withdrawals, payable on the death of the life insured.

cc) “Switching Charge” is a charge as specified in the schedule, for switching monies from
one fund to another available fund. This charge is levied at the time of effecting the switch.

dd) “Surrender Charge” is a charge, as specified in the schedule, which is levied on the Fund
Value at the time of surrender of the policy.
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ee) “Settlement Option” is a facility made available to the policyholder in accordance with
clause 3.4 to receive the maturity proceeds in a defined manner. ’

ffy "Top-up Premium" is an amount paid at irregular intervals, over and above the annual
target premium- in accordance with clause 6.2 whilst the policy is in force.

gg) “Unit" means a notional. part of the Funds created for the purposes set out in and subjedt to
Clause 8.

hh) “Unit'Account” means the account We open and manage for You as per Clause 8, in
which Units are allocated following the receipt of Premiums.

ity “Unit Price” means the Price of the Units as mentioned in Clause 11.

iy “Valuation Date” means the date on which We value the assets to which each of the Funds
is referenced for the purpose of declaring the Unit Price. We will determine the value of
assets on each working day of the Company.

1.2 References to the masculine or the singular will be deemed to include references to the
feminine and the plural, and vice versa.

1.3 References to any statute or statutory enactment shall be deemed to include re-enactment
or amendment to the same.

1.4 Reference to days, uniess context otherwise requires, means .working days only.

1.5 Clause headings are for ease of reference anly and have no interpretive value.

2. ELIGIBILITY . | |

2.1 The policy has been written on a single life basis.

2.2 The Policyholder (minimum age at entry should be 21 years) must have a child (which may
include a legally adopted child) aged between 91 days to 15 years in order to propose for

this plan. Parents having no children are not eligible to propose for this plan.

2.3 The minimum term of the policy is 10 years and maximum term is 25 years. The maximum
age of Life Insured at maturity cannot exceed 60 years.

3. BENEFITS

On the occurrence of the Insured Event, if the policy is in force, the Company will pay the
foliowing benefits:

3.1 Death Benefit

{a) 100% of Sum Assured shall be paid on death of Life Insured; and

(b} The Company shall continue to operate the Unit Account even after death of Life
Insured until maturity date; and

(¢} The Company will itself bear and pay all future ATPs until the maturity date in the fund
chosen by policyholder and recover all applicabte charges; and

(d) The Fund Value shall be paid on maturity date to nominee / beneficiary*; and

(e) A “Family Income Benefit® @ 5% of Sum Assured will be paid to nominee/ beneficiary
on each policy anniversary following the death of the Life Insured until maturity date.
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However, cumulative payout under the “Family Income Benefit” will not exceed 100%
- of the Sum Assured;

“*The nominee/ beneficiary shall have no right to seek payment-of Fund Value in the
event of death, either in part or in full, prior to the maturity date.

3.2- Dread Disease Benefit (Applicable only under the Platinum Pack):

On the happening of any of the following events i.e. (i) on the actual undergoing of the
surgery defined-in Sections 3.2(8) to {10} or (i) on the Diagnosis of any of the Dread Disease

. defined in Sections 3.2(1) to (7); and confirmed by a Registered Medical Practitioner,
including a relevant Specialist acceptable to the Company (cost to be borne by the Policy
Holder} and provided the Life Insured has survived for at least thirty (30) days after the
happening of the event, the Company will pay following Dread Disease Benefit :

() lower of 50% of Sum Assured or Rs.10 lacs shall be paid immediately; and

{ii) in case of death of Life Insured following the happening of the dread disease event,
100% of Sum Asgsured will be paid on death without adjusting or recovering the benefit

already paid under section 3.1 B (f) (i) above. =
Please note: The Policyholder must contlnue to make payment of ali future ATPs after the 1:
happening of the dread dissase. %

DREAD DISEASES

(1) CANCER

The term cancer is a malignant tumour characterised by all the conditions stated below:
o uncontrolled growth and spread of malignant cells,

o invasion of tissue; and

o the diagnosis must be histologically confirmed.

Dread Disease Benefit shall be payable only-if all the three conditions as mentioned above are
met.

The term cancer includes leukaemia but the follbwing cancers are excluded:

o all tumours, which are histologically described as pre-malignant, non-invasive, or carcmoma in
situ;

all forms of lymphoma in the presence of any Human Immunodeficiency Virus;

Kaposi's Sarcoma in the presence of any Human Immunodeficiency Virus; and

any skin cancer other than invasive malignant melanoma;

early prostate cancer which is histologically described as T+ (including T1a and T1b and T1c})
or another equivalent or lesser classification.

(2) HEART ATTACK

0 00O

Heart attack is the death of a portion of heart muscle as a result of inadequate blood supply
evidenced by all the foliowing conditions :

o an episode of the typical chest pain,
o new electrocardiographic changes,
o elevation of the cardiac enzymes.

A consultant physician must confirm diagnosis. The evidence must be consistent with the
diagnosis of heart attack.

Dread Disease Benefit shall be payable if all the four conditions as mentioned above arg satisfied.
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A cerebrovascular incident resulting in permahent neurclegical damage. Transient ischaemic
attacks are specn‘lcally excluded. Evidence of neurologlcal deficit for at least 3 months has to be
produced.- Co

(3} STROKE

(4)  MULTIPLE SCLEROSIS )

A diagnosis by a-consultant neurologist of multlple sclerOS|s which satisfies all of the following
criteria: :

o] there must be current impairment of motor or sensory function, which must have persisted for
a continuous period of at least six months.

o the diagnosis must be confirmed MRI examination.

Dread Disease Benefit shall be payable if all the two conditions as mentioned above are satisfied.
(5) KIDNEY FAILURE -

End stage renal failure.characterised by all of the following conditions:

0 ;Jhronic irreversible failure of both kidneys to functi;ﬁn,

o as a result of failure of both the Kidneys either regular renal dialysis or renal transplant is
undertaken

o evidence of end stage kidney disease must be provided; and

o reqmrement for dialysis or transplantatlon must be confirmed by a consuitant.

Dread Disease Benefit shall be payable if all the four conditicns as mentioned above are satlsfled
(8) COMA
Coma is a state of unconsciousness and must be characterised by all of the following:-

o no reaction or response to extérnal stimuli or internal needs persisting continuously for at least
96 hours requiring the use of life support systems; and

o resulting in a permanent neurological deficit.

Dread Disease Benefit shall be payable only if all the two conditions as menticned above are
satisfied.

Coma secondary to alcoho! or drug misuse is not covered.
{7) PARALYSIS
The condition must be characterised by all of the following:-

o the total irreversible loss of muscle function of whole of any two or more limbs as a result of
injury to or disease of the spinal cord. '

o the disability must'b&-permanent and must last for at least three months; and-

o appropriate neurological evidence to support the disability must be present.

(8) - CORONARY ARTERY BY-PASS GRAFT SURGERY (CABGS)

Coronary Artery By-Pass Gre_aft Surgery (CABGS) must be characterised by all the following:-
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o the Life Insured should have already undergone open heart surgery on the advice of a
consuitant cardiologist to correct narrowing or blockage of one or more coronary arteries with
by-pass grafts.

o angiographic evidence to support the necessity of the surgery will be requ1red

Dread Disease Benefit shall be. payable only if all the two conditions as mentioned above are

satisfied.

Balloon angioplasty (PTCA), keyhole surgery, laéer'or any catheter-based procedures are
excluded from Coronary Artery By-Pass Graft Surgery.

(9) MAJOR CRGAN TRANSPLANT

Major Crgan Transplant must be characterised by all of the following:-

o. the Life Insured should have aiready undergone surgery as a recipient of a transplant of a
heart, liver, lung, pancreas or bone marrow as a resuit of chronic irreversible failure;

o evidence of end stage disease must be provided.
A consultant physician must confirm the requirement for fransplantation.

Dread Disease Benefit shall be payable only if all the three conditions as mentioned above are
satisfied.

(10}  HEART VALVE REPLACEMENT OR REPAIR
The condition must be characterised by al of the following;

o the Life Insured should have already undergone open-heart surgery to replace or repair one or
more heart valves; and

o A consultant cardiclogist must have advised the surgery.

o Dread Disease Benefit shall be payable only if all the two conditions as mentioned above are
satisfied.

Any procedure that does not involve open-heart surgery is not coveraed.
(11) DREAD DISEASE BENEFIT EXCLUSIONS

Dread Disease Benefits will not be payable if Dread Disease occurs from or is caused, either
directly or indirectly, voluntarily or involuntarily, by one of the following:

(iy attempted suicide or intentional self-inflicted injury, by the Life Insured, whether sane or not
at the time;

(ii) use of drugs, alcohol, narcotics ar psychotropic substance, not prescribed by a Registered
Medical Practitioner;

(iii)  war (declared or undeciared), invasion, civil war, riots, revolution or any warlike operations;

(iv)  participation by Life Insured in a criminal or uniawful act;

(v} service in the military/ para-military, naval, air forces or Police organizations of any country in
a state of war (declared or undeclared) or of armed conflict;

(vi) participation by Life Insured in any flying activity other than as a bonafide passenger
{whether paying or not), in a licensed aircraft provided that the Life Insured does not, at that
time, have any duty on board such aircraft;

{vii) engaging in or taking part in professional sport(s) or any hazardous pursuits, including but
not limited to, diving or riding or any kind of race; underwater activities involving the use of
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breathing apparatus or not; martial arts; hunting; mountaineering; parachuting; bungee-
jumping;
(viii) the radioactive, explosive or hazardous nature of nuclear fuel materials or property
i . contaminated by nuclear fuel materials or accident arising from such nature.
I (ix) any pre-existing condition, which is defined as any injury, illness or condition and/ or directly
related conditions for which the Life Insured has received medical treatment or advice or of
which the Life Insured was aware or could reasonably be expected to be aware prior to the'
i Effective Date ;
(x) - failure to seek or follow medical ad\nce
(xi) any congenital condition;
(xii) any premalignant tumeors, polyps or carcinoma-in-situ of any organ;
(xiify pregnancy or childbirth or complications arising therefrom; and
(xiv) presence of the HIV/ AIDS.
Further, Dread Disease Benefit shall not be payable if the relevant Dread Disease is first
diagnosed or surgery relating to the said Dread Disease occurs within a period of cne hundred and
eighty (180) days from the Effective Date.

3.3 Maturity Berlefit

If the Life Insured is living as on the Maturity Date, a benefit equal to the Fund Value
prevailing on the Maturity Date will be paid_to him and the Policy will come to an end unless |
. the settlement option as stated in clause 3.4 below has not been opted for.

3.4 Settlement Option

At least 3 months prior to the maturity of the policy, you can opt for a settlement option,
which will entitle you to receive periodical payments subject to our prevailing Rules. In case
a settlement option is opted for, the policy will continue even after the maturity date but
without the death benefit for a period not exceeding 5 years from the date of maturity
[settlement period}. The units will be cancelled periodically at their Unit Price and the
proceeds will be given to you in accordance with the option selected and accepted by us. All
applicable charges excluding the mortality and morbidity charge shali continue to apply and

. shall be recovered. During the settlement period, you will not be entitled to effect partial
withdrawal of the policy or exercise switch options. The Unit Account continues during the

E Settlement period and all inherent risks shall be borme by you.

4. SURRENDER

4.1  You may by giving us a prior written request, surrender this policy, at any time after the
completion of first policy anniversary, provided an amount equal to one ATP has been paid
by You. Upon Our réceipt of Your signed request, this policy will immediately terminate,
-however, the surrender vaiue if any shall be paid only after the completion of third policy
anniversary.

5. PARTIAL WITHDRAWAL -

5.1 At any time after the fifth policy anniversary, partial withdrawal of Units is allowed provided
that the policy has a minimum Guaranteed Surrender Value equal to one ATP after partial
withdrawal of units.

! 5.2  For the purposes of partial withdrawals, top up premiums except top up premiums paid
o during the last three policy years are subject to a lock in period of three years from the date
of such payment.

53  The minimum amount for which a request for partial withdrawal of units will be entertained
shall be as per the Schedule Partial withdrawals are subjectto a charge as specified in the
Schedule.
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‘5.4  We may at any time impose a complete bar on partial withdrawal of units for a time period
© which We shall determine but not exceeding one month if, in Our sole and absolute
discretion, We consider this to be in the interest of maintaining the stability of the Funds, or’
necessary to protect the interest of policyholders.- Such situation may-arise under
extraordinary circumstances such as non-availability of market prices, occurrence of any
catastrophe where the declaration of unit price is not possibie.

6. PREMIUM

6.1 Annual Target Premium as specified in the Schedule is payable by You on the due dates.
_The Premium mode selected by you can be changed by giving us a written request and
such change on acceptance shall become effective only on the policy anniversary following
the receipt of such request by us. Change sought to Premium Mode will lead to a revision in
the Modal Premium amount as mentioned in the Schedule. .

6.2 In additioh to the’ATP You may pay Top-up premium, which can be paid at any time. The
Payment of Top-up premium Is subject to the following conditions:

i.  The aggregate amount of top-up premlum at any time cannot exceed 25% of the ATP
faid till- such date.

ii. The top-up premium will not have any insurance cover.

iii. We will accept the Top-up premium provided there has been no default in Your
payment of ATP and any such payment received will first be applied by Us in
recovering the ATP due.

iv. The minimum amount of premium which can be paid by way of Top-up Premium is Rs.
5,000.00 which is subject to change as per Our rules with IRDA'’s prior approval.

6.3 All premiums are subject to applicable taxes including service tax, which shall be charged to
the account of the policyholder and shall be recovered by cancellation of units at unit price.

7. ALLOCATION OF PREMIUM

We will allocate the premiums received in the Funds in accordance with the premium
allocation charge as specified in the schedule and according to the ratio in which the
premium should be allocated in various Funds, as specified by you.

8. UNITS
8.1  Wae shall open a Unit Account on the Effective Date.

8.2  Units will be purchased and cancelled at the Unit Price. The number of Units shall be
expressed up to three decimal places..

8.3 The allocation of Units to the Unit Account and the Unit Account itself are a means by which
the value of the policy is determined and, aceordingly, neither the Units nor the Unit Account
gives rise to any legai or beneficial ownership or right in Your favour in either the assets to
which the Funds are referenced cr the income from those assets or any surpluses in any
Funds or in Qur profits or assets.

9. FUNDS

We will '(éub]ect to Clause 9.3) maintain a number of Funds. Each Fund has its own
investment objective and the details of the number and type of Funds available for this policy
shall be as specified in the Schedule.

9.1  The assets underlying each of the Funds shall be valued on each Valuation Date. We shall
always endeavour to value the assets on each working day. We may have to defer the
Valuation Date upto 30 days under certain extreme circumstances viz.:
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9.2

0.3

9.4

9.5

9.6

& vax

o when one or more stock exchanges/ debt market which provide a basis for valuation for
a substantial portion of assets of the Fund are closed down ctherwise than for ordinary

holidays. : : o .
o when, as a result of political, economic, monetary or any circumstances out of Our
control, - the disposal of assets of the Fund (s not possible, profitable or practical.
o. during periods of extreme volatility of markets..
o natural calamities, strikes, wars, civil unrest, riots and “bandhs” or any other force
. majeure or disaster that affect Our normal functicning.
o If so directed by IRDA.

1

We reserve the right to add, close, combine or alter any Fund with prior approval from IRDA.

We will send You 60 days prior written notice of Our intention to close, alter or combine any
Fund. We will effect a transfer to an alternative Fund free of charge if We receive Your
written notice of the alternative Fund in which You wish to invest before Our scheduled date
of closure, alteration or combination, falling which You agree that We shall, without liability,
effect a transfer to what is, in Our view, the most conservative Fund available at that time.

The unit pricing shall be computed based on whether the Company is purchasing
{appropriation price) or selling (expropriation price) the assets in order to meet the day to
day transactions of unit allocations and unit redemptions i.e. the Company shall be required
1o sell/purchase the assets if unit redemptions/allocations exceed unit

. allocations/redemptions at the valuation date.

The Appropriation price shall apply in a situation when the Company is required to purchase
the assets to allocate the units at the valuation date. This shall be the amount of money that
the Company wouid put into the fund in respect of each unit it allocates in order to preserve

the interests of the existing policyholders.

The Expropriation price shall apply in a situation when the Company is required to sell
assets to redeem the units at the valuation date. This shall be the amount of money that the
Company will take out of the fund.in respect of each unit it cancels in order to preserve the
interests of the continuing policyholders.

The value of a Fund will be determined and based on the market value/ fair value at which
assets referenced to such Fund can be respectively purchased or sold, plus the respective
cost of purchasing or minus the cost of selling the assets, plus the value of current assets,
plus any accrued income net of fund management charges, less the value of current
liabilities, less provisions, if any. The value of Funds may increase, decrease or remain
unchanged accordingly. '
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10. REDIRECTION AND SWITCH

Redlrectlon

101 You may redirect Your future ATP or Top-up Premium between Funds at any time. If You
choose to redirect Your top up premium to more than one Fund, the amount paid into each
Fund must meet Our minimum receipt requirements in force at that time. Your notice mush
guote Your pollcy number and it must specify precisely the Fund in which You wish to
redirect the premium.

10.2 We will process the first three redirections in a policy Year free of charge. Subsequent
redirections in'a policy Year will attract a redirection charge as specified in the schedule.

Switch

10.3 You may switch Units between any available Funds, subject fo a minimum amount of
Rs. 5,000.

10.4 Following receipt of Your writien notice, We will cance! Units in the Fund You wish to exit
and purchase Units in the Fund You wish to enter. "

10.5 We will process the first six Unit switches in a policy Year free of any switching charge.
" Subsequent switches will attract a switch charge as specified in the schedule.

10.6 We may at any time impose a complete or partial bar on switches for a time period. We shall
" determine (but not exceeding 30 days) if, in Our sole and absolute discretion, We consider
this to be in the interests of maintaining the stability of the Funds, or necessary to protect the
interest of policyholder. Such situation may arise under extracrdinary circumstances such as
non-availability of market prices, occurrence of any catastrophe where the declaration of unit
price is not possible. ' '

11.  UNIT PRICE

11.1 The Unit Price shall be dsetermined on each Valuation Date. The unit price in respect of
gach fund will be determined by dividing the value of the Fund with the number of units on
the valuation date subject to rounding up or down by not more than 1% of a rupee.

11.2 In respect of premiums received upto 3:00 p.m. under a local cheque or a demand-
draft payahie at par or by way of cash, the closing NAV of the day on which the premium is
received shall be applicable. In respect of premiums received after 3:00 p.m, the
closing NAV of the next business day shall be applicable.

11.3 In respect of premiums received under outstation cheques / demand drafts, the closing
NAYV of the day on which the cheques / demand draft is realized shall be applicable.

11.4  All requests for switch, redirection or partial wﬁhdrawal received upto 3:00 p.m. will be
processed at the closing NAV of the day on which the request is received. All such
requests received after 3:00 p.m. will be processed at the closing NAV of the next business
day.

12. CHARGES
12.1 We shall levy the followingr charges :

i) Policy Administration Charge

The policy administration charge as specified in the schedule wilt be recovered throughout
the policy term on each Monthiversary by cancelling Units in the Unit Account at their Unit
Price.
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ify Fund Management Charge

The rate per annum for Ievylng the fund management charge for each fund is as specified in
the scheduile. : o -

The rate to be levied at each Valuation Date will be equal to the annual rate divided by 365
and multiplied by the number of days that have elapsed since the previous Valuation Date.
The charge shall be recovered out of the assets on each Valuation Date.

¥

iii) Premium Allocation charge

Premium allocation charge as specified in the Schedule shall be recovered from the
premiums received before the premiums are allocated to the Unit Account.

iv) Redirection charge

Redirection charge as specified in the schedule shall be recovered by cancellation of units
from the Unit Account at the Unit Price.

v} Switching Charge

Switching Charge as specmed in the Schedule shall be recovered by canceliation of Units at
the Unit Price.

vi) Mortality charge -

Mortality charge as specified in the schedule for providing risk cover to the life insured shall
be recovered in the foliowing manner.

On each Monthiversary, an appropriate number of Units, including a part thereof, in the Unit
Account will be cancelled at their Unit Price to meet mortality for the life insurance.

vii) Morbidity charge

Morbidity charge as specified in the schedule will be levied for prowdmg dread disease
benefit.

On each Monthiversary, an appropriate number of Units, |ncIUdtng a part thereof, in the Unit
Account will be cancelled at their Unit Price to meet marbidity for the coverage under the
dread disease benefit.

12.2 The Charges that are recoverad by cancellation of Units at Unit Price will be deducted in the

same proportion as the Unit Price of Units held in each Fund, in case the Units are held in
more than one Fund.

13. TERMINATION OF POLICY _ Con
~This policy will terminate immediateiy upon the earlier of the following events:

i) The date upon which We receive Your surrender request under Clause 4.1.

ii)' On payment of Maturity Benefit.

IMPORTANT : If at any time, after the third policy anniversary, the Fund value equals to or is
less than one ATP, the policy will terminate and we will pay the surrender value(if any).
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14.1
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14.3

15.

G MAX §inig

Discontinuation of premiums after paying at least three consecutive years premium:

LAPSE

If all the due Annual Target Premiums have been paid for at least three consecutive years
and subsequent Annual Target Premiums are unpaid, an opportunity will be given to you fo
revive the policy within the revwal penod as mentioned under the heading Grace Period !
below.

During the revival period, the i insurance cover under the policy will continue and all due
charges would be levied. However, if the Fund Value reaches an amount equivalent to one

Annual Target Premium, the contract shall be terminated and the fund value will be paid.

At the end of the revival period, if the policy is not revived, the policy will terminate and the
surrender value, if any will be paid. However, we may instead of terminating the policy,
offer to continue the policy with the insurance cover, if so opted by you, levying all
applicable charges as mentioned in ctause 12 until the fund value reaches an amount
equivalent to one’ Annual Target Premium.

Discontinuance of premiums within three years of inception of the policy:

If all the Annual Target Premiums have not been paid for at least 3 consecutive years
from the effective date of coverage, the insurance cover [Sum Assured] under the policy
shall cease immediately on expiry of the grace period and the Unit Account wilt be closed.
We will give you an opportunity to revive the policy within the revival pericd as mentioned
in clause 15 below.

On revival, the insurance cover [Sum Assured] as at the date of lapse will be restored and
the Unit Account re-opened. The amount of premium paid at the revival date, together with
an amount equal to the fund value at the date of lapse, less any Premium Allocation
Charge attributable to the premium paid at the revival date, and according to the ratio in
which the premium should be allocated in various Funds, as specified by you, will be used
to purchase Units at the Unit Price as mentioned in Clause11 determined as at the date of
revival. -An amount equal to the Policy Administration Charges fafling due between the
date of lapse and the date of revival will be levied at the date of revival by canceling Units
in the Unit Account at their Unit Price '

in case the policy is not revived during the revival period, the policy will terminate and the
surrender value as at the date of lapse, if any, shall be paid at the end of third policy
anniversary or at the end of the revival period, whichever is later.

During the"grac_e period we will accept the lapsed notice amount without interest. The
insurance coverage [Sum Assured] continues during the grace period but in case of death of
Life Insured during the grace pericd, we will pay the Death Benefit.

GRACE PERIOD AND REVIVAL OF LAPSED POLICY

A grace period of 30 days [15 days where premium payment mode is monthly] from the %
due date of payment of Annual Target Premium shall be aliowed for payment of unpaid :
Annual Target Premium.

The policy can be revived within 36 months of its date of lapse if:

i) -You give us a written request to revive the policy and

ii) You have produced evidence of insurability acceptable to us as per Qur
underwriting practices, and

fii) . You pay us all overdue Annual Target Premiums and unpaid charges. -
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16. CHANGE IN SUM ASSURED

You may apply in writing to increase or decrease the Sum Assured. We may increase or
decrease the Sum Assured at Our sole discretion, subject to the following conditions:

a) Any increase or decrease in Sum Assured.will be subject to our rules.

b} Increase or decrease in‘Sum Assured will not change the Annual Target Premium.

c) All applicable charges for the increased or decreased Sum Assured shall be recovered.

a) The increase or decrease in Sum Assured shall be effective from the policy anniversary
which follows our acceptance of your request.

17. © GENERAL CONDITIONS
This policy is issued on the basis of Your acknowledgement and agreement that:

iy “SMART Steps Plus” is a Unit linked life insurance plan. Unit linked insurance products are
different from the traditional insurance produsts and are subject to investment risk.

iy "SMART Steps Plus” is only the name of the policy and does not in any way indicate the

" quality of the policy, its future prospects or returns. :

iy The names of the Funds as shown in the Schedule do not in any manner indicate the quality
of the Funds, their future prospects or returns.

iv) We do not guarantee the Fund value or value of Unit Price. Depending on market risk and
the performance of the Funds to which the Units are referenced, the Fund value may fall,
rise or remain unchanged and the policyholder is responsible for his / her decisions. There
can be no assurance that the objectives of any of the Funds will be achieved and none is
given by Us.

v} The past performance of any Fund of the Company is not necessarily indicative of the future
performance of any of the Funds.

vi) The Funds do not offer a guaranteed or assured return.

vii) All premiums / benefits payable under the policy are subject to applicable laws and taxes '
including service tax, as they exist from time to time.

viii) By definition this is a non-participating policy.

18. ENTIRE CONTRACT

The policy documentation contains the entire understanding between You and Us in respect
of the policy and the benefits available under it. No amendments to this policy or the policy
documentation will be effective if not expressly approved in writing by Us.

19. MEDICAL UNDERWRITING

All proposals including revival of a lapsed policy will be subject to Qur underwriting
requirements and subrission -of all the necessary evidence including medical and other
evidence, as We require for assessing the risk.

20. MISSTATEMENT OF AGE

Mertality / Morbidity charges are calculated based on the Age of the Life Insured declared in
the Proposal. Without prejudice to the full disclosure and incontestability provisions, We
may in Cur sole discretion:

a) In case Life Insured’s age at the time of issuance of policy is lower-or higher than the age
declared, adjust the premium and / or benefits payable to those applicable had the true age
been stated at issue and the policy would have been issued based on our underwriting rules
at that time; and
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b) In case Life Insured’s true age at the time of issuing the policy is higher than the  maximum
entry age limit under the policy, cancel the policy and pay the guaranteed surrender value (if

any).

21. NOMINATION AND. ASSIGNMENT

The person named by You'in the proposal form as the nominee/s, shall be the person to’
-whom the death benefit-and other benefits payable after death of life insured under the
policy will be paid. Such nomination only indicates the person, who is authorized to receive
the amount on the payment of which, We will receive a valid discharge of Our liability under
- the policy. Change in nomination, if any, may be made by You at any time during the term of
the policy and the same must be registered with Us,

You may also assign the benefits under the policy in favour of the person named by You
whereby the beneficial interest, right and title under the policy gets transferred to such
person. You can assign the entire policy, if any, and not individual benefits. An absolute
assignment shall automatically cancel a nomination except any assignment in favour of the
Company. Notice of assignment (including any change thereof), should be submitted for
registration to the Company, .

In registering an assignment or nomination, the Company does not accept any responsibility
or express any opinion as to its validity or legality.

22. SUICIDE EXCLUSION

Notwithstanding anything stated to the contrary in the policy, if the Life Insured under the
policy dies by suicide, whether sane or insane, within 12 months from the Effective Date or
the Date of any revival of this policy effected in the first 3 policy years, the policy coverage
shall come to an end. In such an event, We will pay only the Fund value, if any prevailing on
the date immaediately following the date of intimation of death to us.

23. CLAIMS

Subject to full disclosure and incontestability provision stated betow and the policy remaining
in full force and We have satisfactory proof of the happening of the insured event and its
cause, and our receipt of the claimant's statement, original policy, death certificate,
attending physician's statement, hospital treaiment certificate, burial/cremation statement,
employer's certificate, F.I.R / post-mortem report (wherever applicable), photo-identity proof
of the claimant, documents establishing right of the claimant and such other documents
reguired by Us at that time, We will settle the claim.

The Company must be notified in writing within sixty (60) days from the date after the initial
diagnosis of the Dread Disease. Admission of any claim will be subject to production of such
proof as the Company may reasonably require being given within one hundred and eighty
{180) days from the date of the happening of the event as mentioned in Section 3.2.

24. FREE LOOK PERIOD

You may opt to return the original policy document to the Company with a written request for
cancellation of the policy within fifteen days from the date of receipt of the policy. In such an
event the policyholder shall be entitled to refund of an amount which shall be eqgual to the
non-allocated premium plus charges levied by cancellation of units pius fund value as at the
date of cancellation of policy less expenses incurred on medical examination and on

- account.of stamp duty.

25. FULL DISCLOSURE & INCONTESTABILITY

This policy has been issued on the representation of the policyholder that he has made full
disclosures of all relevant facts and circumstances, Any concealment, non-disclosure,
misrepresentation or fraud by the policyholder shall render the policy liable for cancellation
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and shall be grounds for the Company to avoid all or any liability. If it deems fit, the
Company may aiso forfeit the Premium(s) received.

We also draw Your aitention fo Section 45 of the Insurance Act, 1938, which states as
follows: ' ' :

“No policy of life insurance effected after the expiry of two years from the date on which it
was effected be called.in question by an insurer-on the ground that a statement made in the
proposal for insurance or in any report of 2 medical officer, or referee, or friend of the
insured, or in any other document leading to the issue of the policy, was inaccurate or false,

. untess the insurer shows that such statement was on a material matter or suppressed facts
which it was material to disclose and that it was fraudulently made by the policyholder and
that the pelicyholder knew at the time of making it that the statement was false or that it
suppressed facts which it was material fo disclose. Provided that nothing in this section shalil
prevent the insurer from calling for proof of age at any time if he is entitled to do so, and no
policy shall be deemed to be called in question merely because the terms of the policy are
adjusted on subsequent proof that the age of the life insured was incorrectly stated in the
proposal.”

26. DISPUTE REDERSSAL CELL

- All consumer grievances may be first addressed to Qur Customer Helpdesk at 90.A, Sector
18, Gurgaon, 122002, Haryana, India or the servicing General Office and subsequently (if
required) to the Insurance Ombudsman, whose address can be obtained from Qur above
Office or from the IRDA website address www.irdaindia.org.

27. CURRENCY.
This policy is denominated in Indian Rupees.
28. NOTICES

All notices meant for Us whether under this policy or otherwise must be in writing and
delivered to Us at Our address as shown in the Schedule, or such other address as We may
notify to You form time to fime. :

All notices meant for You will be-in writing and will be sent by Us to Your address as shown
In the Schedule. If You change Your address, or Your Nominee changes his address, You
must notify Us immediately.

29. ELECTRONIC TRANSACTIONS

You will adhere to and comply with all such terms and conditions as prescribed by Us from
time to time, and all transactions effected by or through facilities for conducting remote
transactions including the Internet, World Wide Web, electronic data interchange, call
centres, tele-service operations (whether voice, video, data or any combination thereof) or
by means of electronic, computer, automated machines network or through other means of
telecommunication, established by Us or on Qur behalf, for and in respect of the policy, orin
relation to any of Cur products and services, shall constitute legally binding and valid
transactions when executed in adherence to and in-compliance with the terms and
conditions for such facilities, as may be prescribed by Us from time to time.

30. LOSS OF THE POLICY DOCUMENTATION

If the policy documentation is lost then We will, pursuant to Your written request and upon
being satisfied as to the fact and cause of the loss, provide a copy. If a copy is issued, the
original policy documentation will cease to be of any legal effect. You agree to keep Us

indemnified and hoid Us harmless from any costs, expenses, claims, awards or judgments
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arising out of or howsoever connected to the original policy documentation and this is an
agreed condition precedent to Your right to any payment under this policy.

31, TAX o o .

We shall make deductions from any payments to be made under this policy which We
reasonably believe to be necessary on account of any tax or other payment imposed or to!
be [mposed under any legislation, order, regulatlon rule, judgement or otherwise upon You,
Your nominee or Us..

32. .FRAUD

If You or anyone acting at Your direction or with Your knowledge, or any other nominee or
beneficiary under or in respect of this palicy makes or advances any claim knowing it to be
faise or fraudulent in any way, then this policy shall be void and any amount actually or
potentially payable under this policy shall be forfeited.

33. GOVERNING LAW _& DISPUTE RESOLUTION

Indian law shali govern this pblicy and the relatiohship between You and Us.
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ENDORSEMENT

Total stamp value : ‘ : . RBs. <>
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