
Our current lifestyle and stress make us prone to many critical diseases, sometimes even at early ages. Cancer is one 
such disease that one wishes, would never happen to them. It is amongst the fastest growing critical diseases in India. 
1 in 8 men and 1 in 9 women in India could develop some form of Cancer in their lifetime, latest Government data 
reveals*. Moreover, the cost of treatment is extensive and with medical inflation rising, Cancer has the potential to put 
a huge financial burden on the family and a big dent in your future pool of savings.

*Source - Hindustan Times, May 2016.
http://www.hindustantimes.com/india/cancer-grips-nation-1-45-million-new-cases-expected-this-year/story-FadywdwbPCU0nSpEHlD0KJ.html

• Above benefits are subject to the waiting period, survival period & exclusions under the plan. No claim will be paid again for the same Carcinoma in Situ, or specified 
   Early Stage Cancer for the same organ • Coverage under the policy will continue even after payment of Early Stage Cancer or Carcinoma in Situ claim (for Income Benefit 
   or remaining Sum Insured) • Diagnosis shall be done by registered independent medical practitioner • Basic Sum Insured - Sum Insured purchased at the start of the policy 
• Indexed Sum Insured - Increased Sum Insured at the time of claim
##Subject to the total lumpsum payment made on CS or Early Stage Cancer claims made in the past do not exceed 100% of Indexed Sum Insured

• Lump sum Benefit - 100% of Indexed Sum Insured less CiS  
 / Early Stage claims paid
• Income Benefit- 10% of Basic Sum Insured payable as  
 income for 5 years, payable annually 
• Income payment irrespective of death or expiry of Policy Term
• Policy Terminates

MAJOR STAGE CANCER

• Lump sum Benefit - 20% of Indexed Sum
 Insured
• Waiver of all future Premiums
• Up to 5 Early Stage claims payable for
 Cancer of different organs*

EARLY STAGE CANCER

• Lump sum Benefit - 20% of Indexed 
 Sum Insured
• Waiver of all future Premiums
• Up to 5 Carcinoma in Situ claims payable 
 for Cancer of different organs#

CARCINOMA IN SITU (CiS) /
 (PRE-CANCER)

STAGES OF CANCER COVERED

PLAN BENEFITS  

TIMELY CANCER 
TREATMENT CAN SAVE 
LIFE. BUT IT CAN COST 
AN ENTIRE LIFE’S SAVINGS.

A  N o n - L i n k e d  N o n - P a r t i c i p a t i n g  
I n d i v i d u a l  P u r e  R i s k  P r e m i u m  

H e a l t h  I n s u r a n c e  P l a n

UIN : 104N093V04

A  c o m p r e h e n s i v e  i n s u r a n c e  p l a n  t h a t  g i v e s  y o u
a n  h o n e s t  c h a n c e  to  fi g h t  c a n c e r .

Comprehensive Cancer Plan 
covering all stages of Cancer

Lump sum Payouts to cover medical 
expenses across all stages

Income Benefit for 5 years if diagnosed with
Major Stage Cancer along with lump sum

Sum Insured increases by 10% (simple rate) for 
every claim-free year up to a maximum of 150% 
of base Sum Insured

Tax Benefit as per prevailing tax laws
Waiver of Premium for entire Policy Term 
if diagnosed with Carcinoma in Situ (CiS) or
Early Stage Cancer 



PLAN FEATURES

Type of Plan A Non-Linked Non-Participating Individual Pure Risk Premium Health Insurance Plan

Age of the Life Insured at 
Entry (Age as on Last Birthday)

Maximum Maturity Age 
of the Life Insured
(Age as on Last Birthday)

Minimum – 25 years
Maximum – 65 years

75 years

Premium Payment Term
Policy Term Minimum – 10 years

Maximum – 40 years

Regular, Premium Payment Term will be equal to Policy Term

Policy Expiry Age 
(Maturity Age)

Choose from the following options with respect to policy expiry term subject to Minimum and Maximum 
Policy Term as stated above at start of policy -
Coverage till age - 55 years; 60 years; 65 years; 70 years; 75 years
Policy Term = Opted policy expiry age less entry age

Annualised Premium#

Product Benefit

Waiting Period

Survival Period

Minimum - `2,450 per annum 
Maximum - `1,87,200 per annum

Sum Insured

Survival time period of 7 days is required from the date of diagnosis of Cancer for the claims to be eligible.  A 
confirmed diagnosis or test leading to histo-pathological diagnosis of Cancer must be performed when Life 
Insured is still alive for the eligibility of claim

Features Max Life Cancer Insurance Plan

There is no Maturity / Survival Benefit under this planMaturity / Survival Benefit

No benefit is payable in the event of death of the Life Insured but if Life Insured dies within the waiting 
period then 100% of the premium paid since the date of commencement or reinstatement of policy (as the 
case may be) excluding all applicable taxes, cesses and levies as imposed by the Government 

Death Benefit

Subject to the waiting period, survival period and exclusions under the plan, the product offers following 
benefits depending on stage of Cancer :
• Lump sum benefit
• Waiver of all Future Premiums
• Income Benefit

Minimum - `10 Lakhs          Maximum - `50 Lakhs
Please note that the Sum Insured can be chosen only in intervals of `5 Lakhs. The product offers an inbuilt 
indexation benefit; where in the Sum Insured under the product increases by 10% (simple rate) on each Policy 
Anniversary till the time no claim has been admitted in the past; up to a maximum of 150% of the Basic Sum 
Insured at the start of the policy. Maximum Sum Insured under this plan will be `75 Lakhs after allowing inbuilt 
indexation benefit (subject to no claim during indexation period)

Lump sum 
Benefit

20% of Basic or Indexed Sum 
Insured (whichever is applicable)

100% of Basic or Indexed Sum Insured (whichever is 
applicable) less prior cumulative lump sum payments on 
the event(s) of Early Stage Cancer or Carcinoma in Situ (CiS)

Waiver of 
Premium 
Benefit

All Future Premiums payable 
under the policy are waived off 
and the policy continues

Not Applicable

Income 
Benefit

Not Applicable 10% of Basic Sum Insured is payable for a period of up to 5 
years, payable annually on next five Policy Anniversaries 
following or coinciding with the date of diagnosis of Major 
Stage Cancer. The Income Benefit will be paid as and when 
due irrespective of the expiry of the Policy Term or in case of 
death of Policyholder. In case of death of Policyholder 
during Income Benefit payout period, the Benefit will be 
paid to the Nominee / Legal heir

Please note that coverage under the policy will continue even after payment of Early Stage Cancer or CiS claim. 
This means that if you are diagnosed with Major Stage Cancer or another Early Stage Cancer or CiS in future, 
then benefit as mentioned above will be payable. 
You can claim multiple instances of CiS or Early Stage Cancer claim till the total lump sum payment made on 
CiS or Early Stage Cancer claims made in the past do not exceed 100% of Indexed Sum Insured. Thereafter, only 
Income Benefit will be payable on diagnosis of Major Stage Cancer as the entire lump sum Benefit (100% of 
Indexed Sum Insured) has already been paid out on multiple incidence of CiS claim or Early Stage Cancer. 
No claim will be paid again for the same CiS, or specified Early Stage Cancer for the same organ

Events Early Stage Cancer or 
Carcinoma in Situ (CiS) 

Major Stage Cancer

180 days waiting period is applicable from the date of commencement or reinstatement of cover whichever is 
later. For reinstatement cases, waiting period is only applicable if reinstatement happens post 90 days of date 
of last unpaid Premium, i.e., if the policy is revived within 90 days from date of last unpaid Premium, then no 
waiting period is applicable. If Life Insured is diagnosed with CiS or Early Stage Cancer or Major Stage Cancer or 
dies during the waiting period, then no benefit is payable apart from refund of 100% of the Premium paid since 
the date of commencement or reinstatement of policy (as the case may be) excluding all applicable taxes, 
cesses and levies as imposed by the Government and late fee and / or interest payment paid on reinstatement

All individuals in accordance with Board approved underwriting policy of the CompanyCoverage

For more details, please refer to the prospectus available at www.maxlifeinsurance.com
#“Annualised Premium” means Premium amount payable during a Policy Year chosen by Policyholder, excluding Underwriting Extra 
Premium, loading for modal premium, Rider Premiums and applicable taxes, cesses or levies if any 



LET US UNDERSTAND THE PRODUCT WITH AN EXAMPLE
Mr. Bajaj, aged 35 years, buys a Max Life Cancer Insurance Plan. The coverage option chosen covers him till age of 
70 years with base Sum Insured of ` 30 Lakhs.
Annualised Premium paid by Mr. Bajaj - ` 13,620
Let’s see what benefit Mr. Bajaj gets in various scenarios -

Scenario 1: Mr. Bajaj survives through the Policy Term without being diagnosed with Cancer

No benefit is payable

Sum Insured 
increases by 10% 
up to 150%*Sum Insured 

in ` Lakhs

Premium Payment Term = Policy Term

` 30 Lakhs

` 30 Lakhs

` 30 Lakhs

45

Age
35

Age
70

45

Early Stage claim paid - ` 9 Lakhs
(20% of Sum Insured at that point of time)

Policy continues with Waiver of
all Future Premiums

Premium Paid 
` 13,620 x 7 = ` 95,340

Sum Insured reduces by amount of
claim paid = ` 45L - ` 9L = ` 36L

Sum Insured 
in ` Lakhs 45

45
36 36

Age
70

Age
35

Sum Insured 
increases by
10% up to150%*

Scenario 3: Mr. Bajaj was diagnosed with Major Stage Cancer in 5th policy year

1 2 3 4
Age
35

42

Policy Terminates

Sum Insured 
in ` Lakhs

Major Stage claim paid - ` 42 Lakhs
(100% of Sum Insured at that point of time)

10% of initial Sum Insured paid as Income
Benefit for 5 years = ` 3 Lakhs every year

Sum Insured 
increases by
10% up to
150%*

Scenario 2: Mr. Bajaj was diagnosed with Early Stage Cancer in 8th policy year. He survived the rest of Policy Term 
without being diagnosed with any Major Stage Cancer or another Early Stage Cancer / CiS

Early Stage Cancer benefit payable = ` 9 Lakhs
Sum Insured reduced by amount of early stage claim paid out and plan continues
for rest of Policy Term with Waiver of all Future Premiums

Major Stage Cancer benefit payable =  ` 42 Lakhs, Policy Terminates
+ Income Benefit payable for 5 years = ` 15 Lakhs over 5 years

Total Payout = ` 42 Lakhs + ` 15 Lakhs = ` 57 Lakhs



^Individual Death Claims Paid Ratio as per IRDAI Annual Report FY 2021-2022. | *As per Public Disclosures 2022.
Max Life Insurance Company Limited is a joint venture between Max Financial Services Limited and Axis Bank Ltd. Max Life Insurance Co. Ltd., Corporate Office: 11th Floor, DLF 
Square Building, Jacaranda Marg, DLF City Phase II, Gurugram - 122 002 (Haryana). Insurance is the subject matter of solicitation. For more details on the risk factors, Terms and 
Conditions, please read the prospectus carefully before concluding a sale. You may be entitled to certain applicable tax benefits on your premiums and policy benefits. Please 
note all the tax benefits are subject to tax laws prevailing at the time of payment of premium or receipt of benefits by you. Tax benefits are subject to changes in tax laws. Trade 
logos displayed belongs to Max Financial Services Ltd. and Axis Bank Ltd. respectively and with their consents, are used by Max Life Insurance Co. Ltd. Customer Helpline Number: 
1860 120 5577. Website: www.maxlifeinsurance.com, SMS 'LIFE' to 5616188.

*On each Policy Anniversary till the time no claim has been admitted in the past.
Kindly note that the above case studies are only examples and do not in any way create any rights and / or obligations. 
The actual experience of the policy may be different from what is shown above.

1 2 3 4

Policy Terminates
Age
35

42

Waiver of all
Future 
Premiums 

Sum Insured 
in ` Lakhs

Major Stage claim paid - ` 33.6 Lakhs
(Balance Sum Insured Paid)Early Stage claim paid - ` 8.4 Lakhs

(20% of Sum Insured at that point of time)

10% of initial Sum Insured paid as Income
Benefit for 5 years = ` 3 Lakhs every year

Sum Insured 
increases by
10% up to
150%*

` 30 Lakhs

Scenario 4: Mr. Bajaj was diagnosed with CiS in 5th policy year and Major Stage Cancer in 9th policy year

Early Stage Cancer Benefit payable = ` 8.4 Lakhs
+ Major Stage Cancer Benefit payable = ` 33.6 Lakhs, Policy Terminates 
+ Income Benefit payable for 5 years = ` 15 Lakhs over 5 years
Total Payout = ` 8.4 Lakhs + ` 33.6 Lakhs + ` 15 Lakhs = ` 57 Lakhs

33.6

CHOOSE YOUR PLAN IN THREE SIMPLE STEPS

Make sure you and your family are financially protected against this disease, with Max 
Life Cancer Insurance plan.

1

Choose the amount of 
Insurance Cover (Sum Insured) 

you need

2

Choose the Maximum
Coverage Age

3

Arrive at the Premium amount
basis your age, gender, chosen 

Sum Insured and Maximum 
Coverage Age

IRDAI Regn. No - 104ARN: Max Life/FCB/CIP Leaflet/April 2023

BEWARE OF SPURIOUS / FRAUD PHONE CALLS!

•IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums.
•Public receiving such phone calls are requested to lodge a police complaint.

` *` *

WINNING TRUST
EVERYDAY

WINNING TRUST
EVERYDAY

ASSETS U N D E R
M A N A G E M E N T
ASSETS U N D E R
M A N A G E M E N TYOU ARE THE DIFFERENCE


